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' MEXICO CITY — Five years ago, Mexico was| , 9
anation bursting with the aspirations that char-/& ¢ »
acterized those blessed with untapped reserves . ..

‘pride and pett‘dl_'e'l_ihi.’f!déﬂ.d:d;”it seemed, was :

| But the dream ended Aug, 13, 1982. In Wash-.
gton that day, Mexican Finance Minister Je
sus|Silva Herzog told US. officials that Mexico
colld not pay on its $80 billion external debt
yico, quite suddenly, was broke. )

i | MEXICO

.| Living in debt
"~ Slaff writers Allen Pusey, Suzanne Bilello,
| iMaria . Halkigs, Jim Landers, David-~
? cLemore and John Gonzalez researched
and cantributed to the articles in this se-
" Two years later, the country is still gra
pling with the economic emergency that fol-
lowed Silva Herzog's journey to Washington.
‘The state of austerity declared for la crisis has
H@ﬂiﬁe’?mf'ofﬁic.*—ﬂnd%vber& Mexico once
<aw itself as'a nation emerging from the cycleo
wierty, it finds-itself once again a nation of

ty and diminished expectations.
ihe back-road. villages of Michoacan
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2lo e factories’of Monterrey ‘and

 the slams o City, Mexicans say they are

' feeling the weight of Mexico's debt in varying .
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e crisis is borne in inconvenience,
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rest and, w of all, uncertainty about what
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| | “The economy is choking us; and the econ- | 000
| omy is the debt,” said Pedro Aguilar, a Mexico =< 700

| City jeweler, i il e
1 “Ivs pot that you won't be able to buy acar.
car,” said Mauro Lopez, 29, an executive in'§
thern industrial city of Monterrey, “but
ot for the rest of your life.” '
"Says Abel Beltran del Rio, head of the Mex-
00 Project at the University of Pennsylvania’s
| Wharton School of Finance and Commerce, “I
 think Mexico right'now is undergoing the most
sévere economic and political crisis since the
| Pleasesee LA CRISIS’ on Page 26A.
gency are li W < |
o foyr decaziiiy to endure in Mex- |
~ Moreover, there are o f
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Mexican government must con-
t?.d' A combination of drought and
government cutbacks in agricul-




